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E.O. 11652: NA 
TAGS: EINV OPIC EG 

SUB J : OPIC INVESTMENT INSURANCE: CHRISTOPHER BOOMIS 
REF: OPIC MEMO DATED SEPT 4, 1974 

1. EMBASSY FORWARDS HEREWITH ITS PRELIMINARY COMMENTS ON 
REGISTRATION FOR OPIC POLITICAL RISK INVESTMENT INSURANCE 

BY THE ABOVE COMPANY, AS REQUESTED IN REFERENCED MEMORANDUM. 

2. BOOMIS APPEARS TO BE INTERESTED IN A NUMBER OF RATHER 

LARGE PROIECTS .WITH A TOTAL VALUE, AS STATED BY THE APPLICATIONS, 
OF $181 MILLION (HOTEL-$35 MILLION, STEEL MILL-S33 MILLION, 

CEMENT PLANT-S52 MILLION, WALLBOARD PLANT-$12 MILLION. 

GLASS PLANT-$39.5 MILLION, IMPORT CENTER-$10 MILLION). 

ALL OF THESE ARE NEW, INSOFAR AS WE ARE AWARE, AND ALL OF THEM 
WOULD BE HELPFUL TO THE BALANCE OF PAYMENTS EITHER THROUGH 
IMPORT SUBSTITUTION OR THE ATTRACTION OF FOREING CURRENCY, 

AS IN THE CASE OF THE HOTEL. IT DOES NOT APPEAR THAT ANY 
EXPORTS ARE CONTEMPLATED FORM THE MANUFACTURING FACILITIES. 

3. WE HAVE THE IMPRESSION THAT BOOMIS IS IN THE SOMEWHAT 
SPECULATIVE STAGE OF INVESTMENT IN EGYPT. THE PROJECTS 
ARE SOUND AND WORTHWHILE, BUT ARE PROBABLY STILL A LONG 
WAY FORM BEING READY FOR SERIOUS CONSIDERATION BY THE GOE. 
ALTHOUGH THE APPLICATIONS FOR REGISTRATION CONTAIN A LETTER 
FROM MAHMOUD LOUTFI.VICE CHAIRMAN OF 

THE INVESTMENT AND 

FREE ZONES AUTHORITY, "BLESSING” THE GENERAL IDEA, LOUTIFI 
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AT PRESENT NO REASON TO BELIEVE THAT THE EMBASSY WOULD 
RECOMMEND AGAINST THE INSURANCE, OR THAT THE EGYPTIANS 
WOULD NOT APPROVE THE PROJECTS. 

LILTS 


LIMITED OFFICIAL USE 


NNN 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: FOREIGN INVESTMENT, INSURANCE, BUSINESS FIRMS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 03 OCT 1974 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: CollinPO 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974CAIRO07779 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740280-0546 
From: CAIRO 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19741077/aaaacnov.tel 

Line Count: 65 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION OPIC 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: OPIC MEMO DATED SEPT 4, 1 974 
Review Action: RELEASED, APPROVED 
Review Authority: CollinPO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 14 AUG 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <14-Aug-2002 by worrelsw>; APPROVED <05 MAR 2003 by CollinP0> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: OPIC INVESTMENT INSURANCE: CHRISTOPHER BOOMIS 
TAGS: EINV, EG, OPIC, CHRISTOPHER BOOMIS 
To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



